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indebredness of Borrower secured by i Magtmase Ulfess Hor oaer e Ponder apree toother s ol pavient, sueh
amounts shall be payable upon notice fram Lender to Qortowe reguesting pavmieat treat, and 'l bear interest from the
date of disburserent at the rate pavable from fme 10 tme on onestanding principal under the Note unless payment of
interest at such rate would be contrary to appealic haw, o which event such amonnts shal! hear interest af the highest rate
permissible under applicable L. Nothing ¢ ntained in thes paragranh 7 shal! reonite Lender 1o mour any eypemse or take
any action hercunder. 2

8. Inspection. Lender may make or case to he made reasonabte entries unen and inspections of the Property, provided
that Lender shall give Borrower notice pring 10 any stch psnect:on s coifving reasomde canse Sherefor related to f.ender’s
interest in the Property.

9. Condemnation. The proceeds of anv wwurd or Claim Ffor daruers, Cireet or comeguential, in connection with any
condemnation or other taking of the Propeny, or part Mereol, o for coneeyatoe inlice of condemmation, are hetehy assigaed
and shal! he paid to Lender.

In the event of a total taking of the Propenty. the proceeds shall he applicd to the sums secnred by this Maorigage,
with the excess. if any, paid to Borrower. In the event of w matial taking of the Property. unless Burrower and Lender
otherwise agree in writing, there shalt he applicd 1o the - s secuted by “hix Mortgage such presortion of the proceeds
as is equa’ to that proportion which the amoeun of the sems seaured ty e Morteage immediacty nrior o the date of
taking bears to the fair market value of the Property immedutely prior to the date of fubing, with the ha'ance of the proceeds
paid to Borrowcr.

If the Property is abandoned by Bosrower, or if. after notice by Tender to Borrewer that the condemnor offers o make
an award or settle a ctaim for damages, Borower it re respond o Vende within 30 days after the date such notice is
mailed, Lender is authorized to collect anc appiy the prove v, at Lender’s option, cither to resoration or renair of the
Properly or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to nrincipal shall nat extend
or postpone the due date of the monthly instatiments referred toin parapraphs 1 and 2 hecof or change the amount of
such instaltments.

10. Borrower Nof Released. Extension of the time for payment or madification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower sha®! not operate to release. i any manner,
the Nability of the original Borrower and Borrower's successors in interest. Lender shall not he required to commence
proceedings against such successor or refuse to extend time for nayment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demand made by the original Borrower and Barrower's stecessors in interest.

11. Porbearance by Lender Not a Waiver. Awy forbcarance by !ender in caercising any right or remedy Liereunder, o1
otherwise afforded by applicable law, shall not e o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other *ens or charges by Lender shall not be a witiver of Tender's
right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cum “ative, All remedies provided in this Mortgape are disting' and cumulative te any other right or
remedy under this Mortgage or afforded by law or equity, ani may be avercised conciue rently, indepe adently or successively.

13. Successors and Assigns Bound: Joint und Severat Liahility: Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall innre 1o, the respective seee cors aad assigns of 1 vnder and Borrower,
subject to the provisions of paragraph 17 hereaf Al covenunts and apreements of Boreower shall be joint and several.
‘The captions and headings of the paragraphs of thiv Maoripage are for convenicnee oa'y and are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required unders applicable faw to be given in another manner. {a) any nolice to
Borrower provided for in this Mortgage shall Be eiven by maiting sech notice by certificd mad? wddreossed o Borrower at
the Property Address or at such other address as Borrower may devpnute by rovios to Leader os nrovided herein, and
(b) any notice to Lender shail be given by certificd muil, return receipt requested, to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as orovided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given 1o Borrower or Lender when given in the manner designared herein.

15. Uniform Morigage; Governing Laws Sexverability. This form of mortgage combings umform covenants for national
use and non-uniform covenants with limited varmtons by jursdiction to constitwre i uniform securily inSIrUnIcnt covering
real property. .This Mortgage shall be governed hy the L of the terisdiction in which the Property is locawed. [n the
event that any rr wision of clause of this Mor vage or the Note conficny with wontivahle Taw, such oooflic? shatl not affect
other provisions of tis Mertaage o fre Nete whics ern e ogiven et withaent the corlicting srovision, and o this
end the provisions of the Mortgage and the Ne'e are deciared o hwe severahle

16. Borrower’s Copy. 7 rrowsr sha™ he Tt od a confaried cory af e Nate and of thiv Mortgage wt the time
of exccution or after recordation hereof.

17. Transfer 6f the Property: Assumplion. ' a¥i orany nar af the Property ar an interest therein is sold of transferred
by Borrower without Lender’s prior written corsent, excludmg G the Croat . u Len or sncumsbrance subordmate to
this Mortgage, (b) the creation ¢ o Aurchase Mroney securey ieteness for homse sl applianees, o transfer by devise,
descent or by operation of law upon tae death OF . e nt renaes o1 U0 e piant of any leaseheo nterest of three years or less
not containing an option to purchase. Lender may, Peaders vption, Jedtare it the sees secured by this Morzage o be
immediately duc and payable. lender Rat have winved soch option e accTerate 1f, prler 1o the sa'e or transfer. Leoder
and the person to whem the Property it e A0hd oF Tramaterier reach aoeesrent noweTing it e credit of such person
is satisfactory to Lender and that the interest pavable en the sems socured thiv Muortgape sl be as such rate as Lender
shall request. If Lender has waived the option "o accclerate meviosd n the qan™ 17w 1 Hopowsrs successor in
interest has exccuted a writen assumplion agreemes Clenorr 8o relvase Borrower rom at
obligations urt'er this Mortgage and the Note.

If Lender exercises such option to accelerate, tender Gt gt Borrower aotice of aceeleration in accordance with
paragraph 14 hercof. Such potice shall provide a poied of mer Tess tham 30 Cays trom the ¢ ot the notice is mailed within
which Borrower may pay the sums declared due. 17 forrower Cae T pay AICH SHINS prIeT to the expuration of such penod,
Lender may, without further notice of Jemand on Herroner, nreke sey remedes nermtted v parasraph 1R hereof.
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and aprec oy fol'vws:

18. Acceleration; Remedies. Facepl as proviced in paragrani 17 hereof, upon Parroner’s -each of any covenant
or agreement of Borrower in this Mortgage, including the covcmnps to nay when due wny vions secucd by this Morlgage,
Lender prior to acceleration shill mail notice to Horrower prov e e paragraph 1 acreoi specifving: (1) the breach;
(2) the retion require to cure such breach: (3) a dave, not less thau 4 dis fram e dize e notice iv mailed to Borrovwer,
by which such breach must be cured: and () that failure o cure sucy Ireach on of hefors the daie specificd in the notice
may result in acceleration of the sums secwred By this YMortuape, Tores onvie DY fud izt provesding 3a tale of the Property.
The notice shall further inform Borrower of the right to ro sete 2iler wocelerston and the oipht io aser! in the forectosure
proceeding the nor-existence of a cefaull or amy other cetense of Bortower o acerleration zng foredesure. If the breach
is not cured on or wfore the dute specitied In the notice, Loy o0 Lomter™s ant on may declare a1t o7 the sums secured by
this Mortgage to be immediazely Gue and pagzdle w.thou Carther Geinaad e oy fereciuse oE Mortgape by judicial
aroceeding, Lender shal! be eatitled to collect 71 sl nrovee e Al exnen oy toreclasgre, incvaing, hui not Boéted to,
reasonable al'orey’s fees, and costy of dovamzn ary evic snee, chnirants Sl s e Car venieh st e additionad sums
s=cured by this Morgage.

19. Borrower's Rirht - Reimtate. Novw o wtae!
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